IECTMECEUYEH MEXJWHEH JOKJIAJL 3A NEMHOCTTA
HA ,,BAJIOP MIPOIIBPTUC” AICHULL
kbm 30.06.2017 1.

1. Baskuu chOMTHS HACTHIHINA 32 nepuoaa 01.07.2017 r. — 30.06.2017 r.

Kum 30.06.2017 r. ,,.Banop Ipormsptuc” AJICHULL He e npuaodusano, MpUTEKasao u MPEeXBbPIIAIO
HEJBHIKUMH UMOTH.

Ha 29.01.2017 r. B Komucns 3a duHaHCOB Haa3op Oewie MpeiCTaBEeHO VYBeIOMJIEHHE 34 YETBBPTO
tpuMeceune Ha 2016 r. CHIIACHO M3WCKBAHWATA HA TO 4. 33al, . 1 or Hapen6a Ne 2 u Gewe
my6naMKyBaHO Ha  BHHMAaHMETO Ha oGlIeCTBEHOCTTa B caiiToBeTe ~www.investor.bg H
www.valorproperties.bg

Ha 29.03.2017 r. 6ewe npeacrasen B Komucus 3a GUHAHCOB HAA30D ToauieH GUHAHCOB OTYET Ha
,Basop IMponspruc” AJICHULL 3a 2016 r. Ha OCHOBaHHE 4n.32 or Hapen6a N 2 u wi.100n ot 3K
[oauieH 0Kz 3a aeitHoctTa 3a 2016 r. 3aBepeH OT AWIUIOMHpaH EKCrepT cuerooauTe. ['oauiieH
¢uuancos oruer 3a 2016 r. Oemwe myOnMKyBaH B CaiTOBETE www.investor.bg H
www.valorproperties.bg u www.bse-sofia.bg

Ha 13.042017 r. B Komucus 3a ¢uHaHCOB Han3op, THProBCKM pPErHCTHP, www.investor.bg,
www.bse-sofia.bg u www.valorproperties.bg Gewe ny6nukyeana Iloxkana u Marepuanu 3a
MpOBEK/JIaHe Ha PEIOBHO 061110 chOpaHue Ha aKLIMOHEPUTE Ha APY’KECTBOTO Ha 15.05.2017 r.

Ha 27.042017 r. 8 Komucus 3a ¢unasco Haazop B Kowmmcus 3a dunancoB Hamzop Oeiue
npeAcTaBeHo YBeOMIICHHe 332 (PHHAHCOBOTO CHCTOAHHME Ha JPY’KECTBOTO 3a ITPBO TPUMECEUHME Ha
2017 r. chriacHo u3uckBanuata Ha wi.100o1 ot 3IILK u un.33al or Hapenba 2 3a npoCNEKTHTE
npu myGIMYHO MpejiaraHe M JOMyCKaHe 10 ThproBus Ha pery/iupa nasap Ha LEHHHM KHWKa U 33
pa3KpUBAHETO Ha MH(pOpMALWs, CHLIOTO Gewe mybAMKyBaHO HAa BHHMAHMETO Ha OOLIECTBEHOCTTA B
caifroBeTe www.investor.bg, www.bse-sofia.bg u www.ffbham.bg

Ha 15.05.2017 r. nopaau jaunca Ha keopym O6woro cpOpaHre Ha aKLUMOHepuTe Oellie OTI0KEHO 3a
29.05.2017 T. Ha CHUIOTO MSCTO M MPH CHILKA IHEBCH PEll.

Ha 29.05.2017 r. ce mposeae O61moTo chbpaHne Ha aKLIMOHEPHTE Ha JIPYIKECTBOTO.
Bsixa B3€TH CEIHATE BAXKHU PEIICHUS:
- TIlpuemane Ha onutupanus [‘oauineH ¢unancos oryer 3a 2016 r. U ONUTOPCKHMAT AOKNAL U
[onMIIHUST AOKIaA 3a aeitHocrTa 3a 2016 1.5
- TlpuemaHe Ha pelleHMs 3a MPOMSHA B ChCTaBa HA WICHOBETC HA OIUTHHS KOMMTET Ha
ApPY’KECTBOTO, KaTo 0CBOOOK/1aBa IOCETAlHATE YICHOBE Bopucnas Kupunos Huknes, Jlensu
WsaHos KoifHOB, kaTo n30HMpa Ha TAXHO MACTO 3a HE3aBUCHMH YWICHOBE Ha OJMTHHUSA KOMHUTCT
Wpaiino CumeonoB Croes u IOmuan JKuskoB Amnzpees. Ompenesis MaHAaT Ha BCHUKH
4eHOBE HA ONMTHHMS KOMHTET 3 /Tpw/ TOAWHM M ONOOpsBa CTATYT HA OJWTHHA KOMHTET, B
cpoTBeTCTBHE ¢ Wi, 107, ai1.7 oT 3aKoHa 3a He3aBUCHUMKS (PHHAHCOB O/IUT.
- W36op Ha peructpupan omutop 3a 2017 . JIEC Csetocnae IumuTpos JIAMHTPOB, ¢ AUIIOMA
Ne766



2. Bansinne Aa BakuuTe cHOHTHA 32 ,,Banop Iponsprac” AJICHIL 3a nepuoaa 01.07.2017 r. —
30.06.2017 r. 1 BAHAEIH BHLPXY pe3yJTATHTE BbB bunancopns orver.

Ilpe3 nwpBoTO MeEcTMeceune Ha 2017 . »Banop Ilpomepruc” AJICULl He e mnpumoGusano
HeBIXKUMHU UMOTH U KbM 30.06.2017 r. He npuTekaBa TakuBa.

OB6uwmaT pasmep Ha npUXonuTe, peatu3HpaHH ot ApyxkecTBOTO KbM 30.06.2017 r. Bb3nM3aT Ha 2 XuJ.
7ieBa, KOHTO ca HOPMHUPAHN M3LISAIIO OT JIMXBH 110 GAHKOBH [EMO3HTH.

Pasxonute Ha npyxectsoto 3a nepuosa 01.01.2017 r. - 30.06.2017 r. ca 26 X1, JieBa, ot kouto 20
XWJL. JIeBa pa3sXONW 3a Bb3HArPKACHMS, 6 XHI. JieBa Pa3XOaW 3a BBLHIIHH yeayru. ITspsoto
wecrmeceuue Ha 2017 r. ,,Banop IMpormspruc” AJICHLL NPUK/IIOYH ChC 3aryba B pasmep Ha 24 Xui.
JieBa.

4. Onucanue HA OCHOBHHTE PHCKOBE H HECHTYPHOCTH, TpeJ KOHTO € W3npaBeHo ,Bamop
Iponspruc” AJICHUI] npe3 punancosara rognua.

Pasnuunu rpynu puckoBe Morar na BAMAST €/IHOBPEMEHHO Ha Je#HOCTTa Ha ,,Banop Ilponspruc”
AJICHULL, xato HiKOM OT TAX morar aa Owaar OrpaHU4aBaHH, a IPYrM Ca U3BbH KOHTpOJA Ha
APYXKECTBOTO.

4.1. Puckose, cnenudpuunn 3a JIpyxecrsoro

PrckoBe cBbp3anu ¢ kpaTkara Heropus na Jpykecrsoro

[pexcrou na 3anoune npuo6uBaHe Ha HEABMKMMHM MMOTH, BH3MOKHO e NpUAOOMBaAHUTE UMOTH na
MMar CKpHTH HENOCTAaTbUM, Ja He ObAAaT ynpaBnsBaHM JOCTATHYHO e(EKTHBHO, MM MO JIpyrH
MPUYHHH CTOMHOCTTa HA WMOTHTE MM JOXOZA, KOWTO F€Hepupar, aa e noj ovyakBauusta. OCHOBHa
3ana4a Ha CbBeTa Ha IMPEKTOPHTE € H3rOTBAHETO M IIPHEMAHETO Ha e(hEeKTUBHHM BHTPEILHM NpaBuIa 1
MpO3patiHy MPOUEYPH 3a paboTa, KOMTO J1a CIOMOTHAT 33 YCIELIHOTO OChUIECTBIBAHE HA OCHOBHATA
AedHOCT Ha JIpyxkecTBOTO, 3a mocTHraHe Ha NJlaHupaHuTe (DHHAHCOBM pe3y/ITaTH M Aa JajaT Ha
MHBECTUTOPHTE YBEPEHOCT, Y€ WHTEPECHTE MM 1€ ObJaT 3allMTEHH B MAKCHMAIHA CTeneH. 3a
NOCTHraHE Ha WHBECTHLIMOHHMTE UEH M NPH B3EMAHETO HA MHBECTMIMOHHM DELICHMS, OCHOBHA
(yHKums 1we urpae W 0GCTYKBALIOTO JPYIKECTBO, HA KOETO ce BB3jNara M3BBPIIBAHETO HA peuIla
AEHHOCTH, ONMCaHH B 3aKOHA 32 JIPYIKECTBATA ChC CIIELMATHA MHBECTHLIMOHHA uern.

Hanyckane Ha KJII090BH cayxuTenn

ToBa e pucksT aeliHocTTa Ha JIpyskecTBOTO na Gwie 3acTpallieHa MpH HalyCKaHe Ha CIYMTeNn OT
IUIOYOBO 3HAYCHHME U ChC CTIeLM(HYHA KBaTM(UKALIMA, 33 KOTOTO € TPYIHO MM HEBB3MOXKHO 13 ce
HAMEpH 3aMECTHUK B pasyMeH CPOK M MpH pasyMHH (uHaHcOBH yciosus. [Topamm cneuudukara na
CBOATAa JEHHOCT, JIpy»KeCTBOTO MMa OrpaHMuYeH Ha Opoii mepcoHan, a OCHOBHATA YacT OT
OnepaTHBHAaTa NEHHOCT Lle Ce Bb3Nara Ha BBHHUIHM KOHTPAreHTH, C KOETO TO3M PHCK € N0 ronama
CTEreH NU30JIUpaH.

Puckose, cBbp3ann ¢ aeiiHocTTa Ha 06CayKBAIHATE JApYyKecTBa

Jpy*ecTBOTO € 3amb/DKEHO MO 3aKOH A4 BH3TOKH YHOPAaBJICHUETO HA [PUTEKABAHHTE HMOTH,
BIUTIOUMTEIIHO, HO HE €aMO, M3BBPIIBAHE HA CTPOSXKH M NOAOOpEeHHs, CHOMpaHETO Ha HaemH,
MOAABPKAHETO H PEMOHTHTE, KAKTO W BOJIEHETO HA CYETOBOAHA OTYETHOCT, HA €IHO WM MOBEYe
obciykBaly apyxkectBa. B Tasu Bpb3ka M3ITBIHEHHETO Ha AOTrOBOPHHTE 3a/Ib/DKEHHS OT CTpaHa Ha
obciyBallliTe JPY)KECTBA 1€ OKa3Ba CHIIECTBEHO BIIHSHHUE BbPXY [EHHOCTTa M (PMHAHCOBHTE
pesynTatu Ha JlpyxkectBoto. I1pu nogbopa Ha obcnyxpatiy apyxectsa ChbBETHT Ha Hupexropure 1e
C€ PBKOBOAM OT AOCErallHaTa WCTOPHS, pemyTauus, NpodecHoHaIHa KBaIM(DHUKALMA M ONMUT Ha
obciyKBallUTE IPYKECTAB U PHKOBOAHUS UM NepcoHal.

4.2. O6mu (CHCTEMHH) pHCKOBe
OO6wmTe (CHCTEMHHM) PHCKOBE Ca Te3M, KOMTO C€ OTHACHT /10 BCHYKH MKOHOMHYECKH CYOEKTH B
CTpaHaTa W ca pe3yiTar oT BbHIIHM 3a JIpyXecTBOTO (akTOpH, BHPXY KOMTO ..Banop Ilponspric”



AJICUL] He moxe fa oka3sa BiusHHe. OCHOBHMTE METOJH 3a OrpaHWYaBaHE Ha BIMAHHETO HA TE3H
pHckoBe ca chOMpaHe M aHajiM3WpaHe Ha TeKyllara MH(OpMalMs W MPOrHo3MpaHe Ha GBACLIOTO
pasBHTHE MO OTAENHM M OOLIM NOKa3aTeNH.

He01aronpusaTHH NPOMEHH B 3aKOHOAATEJICTBOTO

Ot onpesensio 3HaueHue 3a huHaHcOoBUs pesynTar Ha ,,Banop [Nporspruc” AJICHLL u 3a noxona Ha
HEroBUTE aKLIHOHEPH € 3ara3BaHeTO Ha TeKYLIHs JaHbYEH PEXHUM 3a NeHHOCTTa Ha Jpy»KecTBOTO, B
YaCTHOCT OCBOOOYXKIAaBaHETO Ha neyanbara Ha J[py)kecTBOTO OT obiaraHe C KOPNOPAaTHBEH NaHBK.
HsiMa CHrypHOCT Jajid W 3a KakbB MEPHOJ OT BpeMme [IpY)KeCTBOTO M HErOBHTE aKLMOHEpH Wi ce
[0/13BAT OT GIArOTPHATEH AaHbUEH PeXuM. B JombiIHeHHe, KakTo AeHHOCTTa Ha JIpyKecTBOTO, Taka
W HEJBWKHMHTE MMOTM caMu mo cefe cu ca OOEKT Ha NETalIHO M MHOrOaCNeKTHO MPaBHO
perynupane. HaMa rapaHiyis, 4e 3aKOHOJATENCTBOTO, 3aCAralio AeiHOCTTa Ha JlpysKecTBOTO, HiMa Ja
O'b/le W3MEHEHO B MOCOKAa, KOATO J1a AOBEAE 0 3HAYMTEIHU HEMPEABH/ICHH PasXOlH H ChOTBETHO 1a
ce OTpa3u HeGMarompuATHO Ha HerosaTa mevai6a. Bee nak, TpsbBa /1a nofyepTaeM, 4e TCHACHIMATA
HA XapMOHM3MpPAaHE HA MECTHOTO 3aKOHOJNATEJICTBO C eBPOMNEHCKaTa peryjiaTuBHa paMka B HacTTa 33
JPYKECTBATA ChC CELMATHA HHBECTHIIMOHHA L€/, BOJM 10 MHeHUE, Ue O/1aronpusTHUAT pery/aTHBeH
MOJIeJT Ha TO3M BH/I KOMIIAHKH LLE Ce 3anasu 1 B Obaele.

duHaHCHPAHE HA HHBECTHIHHTE B HEABHKHMH HMOTH

VenexsT Ha JIpy’keCTBOTO 3aBUCH B TOJIsIMA CTEMEH OT BB3MOKHOCTTA Ja NMpHAOOHE HEIBHKHMH
WMOTH TIDY M3TOJIHM YCIIOBHA, BKJIFOUMTENHO Jia OCHIYpH HaBpeMme W MpH MPHEMIIHBH NapamMeTpH
(MHAaHCHpaHe UYpe3 eMMCHsS Ha LIEHHW KHWKa WM OaHKOBH KDEIMTH. KbM HacToslMs MOMEHT
KPEIMTUPAHETO HA MPOEKTH B CEKTOPA HA HEJIBHKMMUTE HMOTH € CHIIHO OTPaHHCHO U MPH 3aBULICHU
W3UCKBaHMs OT cTpaHa Ha Oankute. PHHAHCUPAHETO 4Ype3 KanmuTalOBHs Masap B CTpaHaTa € ChILO
3aTpyAHEHO nopajH HUCKaTa JIMKBHAHOCT U CPAaBHUTEIIHO cnabus PUCKOB ane€THT Ha HHBECTHTOPHTE.
JIpy’KeCTBOTO 1€ MJIaHMpa CBOEBPEMEHHO CBOMTE HHBECTHLIMM W HEOOXOIMMHUTE 32 PUHAHCHPAHETO
MM MapUUHH CPE/CTBA, KOeTo 00aye He rapaHTHpa, Y€ M3roJHH HHBECTUIMOHHH Bb3MOKHOCTH HAMA
na GbaaT MpOMyCHATH NOpaay Bb3MOKeH HelocTHr Ha ¢unaHcupate. OT Apyra CTpaHa, €BEHTYalHO
yBE/IMUEHHE Ha [a3apHUTe JIMXBEHM TMPOLEHTH Il JOBelE /10 HApaCTBAHE HA pasXoauTe Ha
Tlpy’KeCTBOTO MO OBCITy’KBaHe Ha B3ETHTE 3aeMH M /10 CHOTBETHO HaMaleHue Ha mnevandara my.
Bb3MOKHO OrpaHMueHHE Ha TO3M PHCK CE MOCTHra Ype3 Xe/DKUpAllH CACIKH, HO JIpyXKecTBOTO He
MOJKE [1a rapaHTHpa MAKCHMAJTHO MPHEMIIUBH YCIIOBHS 10 CACTIKMTE.

3aBHCHMOCT OT TEMIA HA HKOHOMHYECKH PacTex

OuakBaHust c1a0 MKOHOMHUECKMS pacTe)k B CTpaHata BOAM JIO OTciabBaHe Ha [MOKymartesiHara
CMOCOGHOCT Ha CTOMAHCKUTE CyOEKTH M [0 MO-HHCKM HUBA Ha MOTpeO/ieHHe W WHBECTHLIHH, KOETO
HEMHHYEMO 3acsira HEraTHBHO TBPCEHETO HAa HEIBWXKMMM HMMOTH, a OTTaM W rnevanbure Ha
Jlpyxectsoto. [IpeaBua ouakBaHMATa 3a MOCTENEHHO BB3CTAHOBIBAHE HA MKOHOMMKATA Mrpe3 2017,
CEKTOPBT Ha HEABHWKMMHTE MMOTH ChILO CJIe/Ba JIa CE MOBIHse OaronpHaTHO B CPEAHOCPOUEH TiaH.

Kpeauren puck

[To3unmsaTa Ha Bearapus Ha MeKIyHapOJAHUTE ABJINOBH Na3apu ce noaodpu Mpes nocieqHaTa roauHa.
Haii-akuusar edext OT nofoOpsBaHETO HA KPEAMTHHS PEUTHHI Ce CBCTOM B MOHWXKABaHE Ha
PHCKOBHMTE TIDEMHMH [0 3a€MHTE, KOETO BOAHM IO MO-OlaronpuATHH JMXBEHH paBHMILA (MPH PaBHU
JAPYTH YCIIOBHS).

TTOTeHLMATHOTO MOBUIIABAHE HA KPEJMTHHS PEMTHHI Ha cTpaHaTa B Obelne 61 uMaso 61aronpuaTHo
BJIMSIHAE BBPXY JeHHOCTTa Ha JIpy’KecTBOTO W MO-TOYHO BBPXY YC/IOBHATA Ha HErOBOTO BBHIIHO
¢unancupane. OT apyra CTpaHa, eHO €BEHTYaJHO NIOHKEHHE HA KPEWTHUS peHTHHT Ha bbarapus
OM 0Ka3ajo OTPULATENIHO BIMAHHE BbPXY lLieHaTa Ha (uHaHCHpaHeTO Ha J[pyXecTBOTO, OCBEH aKo
HErOBHMTE 3aEMHH CIIOpa3yMeHHs He ca ¢ QUKCHPaHH JIHXBH.

Banyren puck
ChriacHo JEHWCTBAIIOTO KbM HACTOSLINS MOMEHT 3aKOHOAATENCTBO B bhirapus, Ouirapckusr Jies e
duxcupan kbMm esporto B chotHomenne EUR 1 = BGN 1.95583, a bwarapckara Haponna bawnka e



AUThKHA J1a TIOAbPXKA HABO Ha OB/rapckuTe IeBOBE B OOpallleHHe, PaBHO HA BalTyTHHTE PE3EpPBH HA
Gankara. Tasu BamyTHa NOJMTHKA HaMaIsABa 3HAYMTESHO PMCKA OT CPHBOBE B CTOMHOCTTA Ha
Obsrapckus JsieB. DUKCHPAHUST Kypc Ha JieBa KbM €BPOTO HOCH 3a Obirapckata BamyTa pHCKa OT
HeOMaronpusTHA [BWXEHWS Ha Kypca Ha €BPOTO CHPAMO JAPYrMTe OCHOBHH BAlyTH Ha
MEXIyHapOAHUTe (DUHAHCOBM TMa3apM, HO HE CYMTame, Ye MoaoGeH HeGraronpusTeH edekT we e
onpezeni 3a AelHocTTa Ha JlpykecTBoTO.

Hudnannonen puck

PucKbT OT yBenuueHue Ha MH(IaLKsITa € CBBP3aH ¢ HAMAIABAHETO HA PeaHaTa MOKynaTe/Ha Ciuia Ha
MKOHOMHYECKHTE CYOEKTH 1 eBeHTyaHaTa 00e3LeHKa Ha AKTHBUTE, JEHOMHHHPAHU B MECTHA BATYTA.
Cucremara Ha BaqyTeH GOpA KOHTPOJHMPA MAPUYHOTO Mpe/NaraHe, HO BBHUIHK (JaKTOPH MOraT aa
OK@KAaT HATHCK B IOCOKA Ha YBEJIMHYECHWE HA LEHOBMTE HHMBA. UNEHCTBOTO Ha CTpaHaTta HM B
EBponelckus ChiIO e Bb3/€HCTBA B NOCOKA MOCTENEHHO U3PABHABAHE HA BBHTPELIHUTE LICHH C Te3H
Ha OCTAaHATUTE CTPAHU-UIeHKH. K'bM HacTOALIMA MOMEHT 06aye M KaTo LSJI0 MEXAHU3MBT Ha BayTeH
Oopa ocurypsiBa rapanuuM, Ye MH)IalMATA B CTPaHaTa L€ OCTAHE TIOA KOHTPOI M HAMA Ja MMa
HEOIArONpPHUSATHO BIHSHHE.

IMosMTHYeCKH pHCK

[TonATHYECKHAT PUCK € CBBP3aH C BH3MOXKHO Bb3HHKBaHE Ha BbTPELIHOMOIHUTHYECKH CHTPECEHHUS W
HebaronpusaTHa MPOMSHA B CTONAHCKOTO 3aKOHoxaTencrso. Tosu PHCK € CBBp3aH ¢ Bb3MOXXHOCTTA
NPaBUTE/ICTBOTO HA €HA IbpXaBa [a CMEHM MOJIMTHKATa CH M B Pe3y/TaT Ha TOBa MasapHara M
MHBECTHLIHOHHA cpela, B KOATO paboTaT JpyKecTBaTa Ja Ce NPOMEHH HeOIaronpusTHo, a
MHBECTUTOPUTE /1a MOoHecaT 3aryou.

Jpyru cHcTeMHH PHCKOBe

JleriocTTa Ha JIpyecTBOTO MOjKe Na GbJe MOBIMSAHA U OT U3MEHEHHs B CBETOBHATA M PErHOHAIHA
MKOHOMHYECKA M TIONIMTHYECKA KOHIOHKTYpa. 3a0aBiHETO Ha CBETOBHOTO WM PErHOHAJIHO
HKOHOMHYECKO pa3sBHTHE, BOCHHH ,EleﬁCTBHﬂ, rpaxiaHCcKO HEMNnoOg4YHMHEHHE, TMPUPOIHHA Ge,ﬂCTBI-’I}] HITH
Apyrd  (opcMakopHH OBCTOATENICTBA MOraT 3HAYMTENHO Ja 3aTpyAHST JIpy’KecTBOTO TpH
OCBILECTBABAHE HA MOCTABEHUTE OT HETO LEJH.

Tpynunoctra 3a npeaBwkaaHe Ha Te3H CHOMTHS M HEBB3MOXKHOCTTA HA MBJIHO 3aCTPAXOBaHe Hajara
M3MI0/I3BAHETO HA MPEUM3eH MOAXOJ NPH aHaaM3a Ha HaludHata MHQOpPMaLMs, 3aCTpaxoBaHe Ha
NPUTEIKABAHUTE WMOTH, ONMpEJEJIsAHE Ha MporpaMa 3a AEHCTBHA NpPH Bb3HMKBAaHE HAa KpPU3MCHA
CHUTYyalus.

5. Andopmanus 3a CKIIOYEHH CIeJKH MEXKIY CBbP3aHH JIHNA NpPe3 WbPBOTO mecTMeceune 2017

r.
Flpe3 OTHETHOTO LIECTMECEHHE HE Ca U3BbPLUBAHH CACIKH ChC CBbP3aHH JIHLIA.

6. Undopmanus 3a HOBOBb3HHKHAJIH ChIECTBEHH B3eMAHHs H/HJIH 3a{bJUKEHHS Npe3 MbPBOTO
mecrmeceune Ha 2017 r.

HsiMa HOBOBB3HMKHAJIHM CBHLIECTBEHH B3eMaHHUs / 3a0bJDKEHHA MpeE3 OTYETHHUA NEPHOI.

Hara: 26.07.2017 r. P 0R

Bopucaas Hakiie N 100
Hanbanurenen [Iupexkrop '
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